CITY OF KERMIT
2015 FINAL EFFECTIVE TAX RATE CALCULATIONS

AUGUST 4, 2015

Effective Tax Rate 0.4988/$100

Rollback Tax Rate - 0.5387/$100

(A TAXING UNIT IS NOW REQUIRED TO HOLD TWO
PUBLIC HEARINGS AND PUBLISH NEWSPAPER ADS
BEFORE ADOPTING A TAX RATE THAT EXCEEDS THE
EFFECTIVE TAX RATE BY ANY AMOUNT.)

ﬁ_%’neéa Soltero, Tax Assessor-Collector



- 2015 Effective Tax Rate Worksheeét
City of Kermit

Date: 08/04/2015 09:08 AM

1. 2014 total taxable value. Enter the amount 0£2014 taxable value on the 2014 tax roll today.
clude any adjustments since last year's certification; exclude Tax Code Section 25.25(d) one-
rd over-appraisal corrections. from these adjustments. This total includes the taxable value of

omesteads with tax ceilings (will deduct in Line 2) and the captured value for tax increment

cing (will deduct taxes in Line 14).}

$115,064,488

homesteads with tax cetlings. These include the homesteads of homeowners age 65 or older or
disabled. Other taxing units enter 0. If your taxing units adopted the tax ceiling provision in 2014 or

a prior year for homeowners age 65 or older or disabled, use this step.2

2. 2014 tax ceilings. Counties, cities and junior college districts. Enter 2014 total taxable value of

- $0§

3. Preliminary 2014 adjusted taxable value. Subfract Line 2 from Line 1.

$115,064 488

- (4. 2014 total adopted tax rate.

$0.567448/$100}

5, 2014 taxable value lost because court appeals of ARB decisions reduced 2014
“lappraised value.

A. Original 2014 ARB Values.

IB. 2014 values resulting from final court decisions.

C. 2014 value loss. Subfract B from Al

s0)
$0

so|

6. 2014 taxable value, adjusted for court-ordered reductions. Add Line 3 and Line 5C.

$115,064,488

Enter the 2014 value of property in deannexed territory.*

7. 2014 taxable value of property in territory the taxing unit deannexed after Jan. 1, 2014.

$0)

8. 2014 taxable value lost because property first qualified for an exemption in 2015. Note

t lowering the amount or percentage of an existing exemption does not create a new exemption
or reduce taxable value. Ifthe taxing unit increased an original exemption, use the difference
between the original exempted amount and the increased exempted amount. Do not include value
lost to fresport or goods-m-transit exemptions.

A. Absolute exemptions. Use 2014 market value:

IC. Value loss. Add A and.B.>

B. Partial exemptions. 2015 exemption amowunt or 2015 percentage exemption times 2014 value:

$12,490
$402,105]

$414,595

9. 2014 taxable value lost because. property first qualified for agricultural appraisal (1-d
or 1-d-1), timber appraisal, recreational/scenic appraisal or public access airport special
appraisal in 2015, Use only properties that qualified in 2015 for the first time; do not use
iproperties that qualified in2014.




A. 2614 market value: $0
IB. 2015 productivity or special appraised value: $0
C. Value loss. Subtract B from A% $0]
10. Total adjustments for lost value. Add lines 7, 8C and 9C. $414,595
11. 2014 adjusted taxable value. Subtract Line 10 from Line 6. $114,649,893
12. Adjusted 2014 faxes. Multiply Line 4 by Line 11 and divide by $100. $650,578
13. Taxes refunded for years preceding tax year 2014. Enter the amount oftaxes refinded by
the taxing umit for tax years preceding tax-year 2014. Types of refinds include court decisions, Tax $ 1
Code Section 25.25(b) and (¢) corrections and Tax Code Section 31.11 payment errors. Do not
include refimds for tax year 2014. This line applies only to tax years preceding tax year 2014.7 ,
14. Taxes in tax increment financing (TIF) for tax year 2014. Enter the amount of taxes paid
imto the tax mcrement fund for a remvestment zone as agreed by the taxing unit. If the taxing unit has $0(|
no 2015 captured appraised value in Line 16D, enter 0.8
15. Adjusted 2014 taxes with refonds and TIF adjustment. Add Lines 12 and 13, subtract :
i 9 $650,590
Lmne 14.
. 16. Total 2015 taxable value on the 2015 certified appraisal roll today. This value ncludes
only certified values and includes the total taxable value ofhomesteads with tax ceilings (will deduct
lin Line 18). These homesteads include homeowners age 65 or older or disabled. 1°
A. Certified values: $131.820,758
: |
B. Counties: Include railroad rolling stock values certified by the Comptroller's office: $0
C. Pollution control exemption: Déduct the value of property exempted for the current tax year
for the first time as pollution control property: $ OJ
. Tax increment financing: Deduct the 2015 captured appraised value of property taxable by a|
ing unif in a tax.increment fimancing zone for which the 2015 taxes will be deposited mto the tax
increment find. Do not include any new property value that will be included in Line 21 below, !1 $OJ
{E. Total 2015 value. Add A and B, then subtract C and D.
$13 1,820,758J
: $0P
17. Total value of properties under profest or not included on certified appraisal ro}l.12
A. 2015 taxable value of properties under protest. The chiefappraiser certifies a list of
'“properties still under ARB protest. The list shows the appraisal district's value and the taxpayer's




laimid valug, ifany, or an estimate of the value if the taxpayer wins. For each of the properties
under protest, use the lowest of these values, Enter the total value, 13

B. 2015 value of properties not under protest or included on certified appraisal roll. The
chiefappraiser gives taxing units a list of those taxable properties that the chief appraiser knows
about, but are not included in the appraisal roll certification. These properties also are not on the list
of properties that are still under protest. On this list of properties, the chief appraiser includes the

arket value, appraised value and exemptions for the preceding year and a reasonable estimate of
ithe market value, appraised value and exemptions for the current year. Use the lower market,

appraised or taxable value (as appropriate). Enter the total value. 14

C. Total value under protest or not certified: Add A and B.

$0

0l

18. 2015 tax ceilings. Counties, cities and junior colleges enter 2015 total taxable value of
homesteads with tax ceilings. These include the homesteads of homeowners age 65 or older or
disabled. Other taxing units enter 0. If your taxing units adopted the tax cefling provision in 2014 or

a prior year for homeowners age 65 or older or disabled, use this step. 15

$0|

19. 2015 total taxable value. Add Lines 16E and 17C. Subtract Line 18.

$131,820,758

20. Total 2015 taxable value of properties in territory annexed after Jan. 1, 2014. Include
dboth real and personal property. Enter the 2015 value of property in territory annexed. 16

s0]

1. Total 2015 taxable value of new improvements and new personal property located in
new improvements. New means the item was not on the appraisal roll in 2014. An improvement
is a building, structure, fixture or fence erected on or affixed to land. New additions to existing
. jimprovements may be included i the appraised value can be determined. New personal property i

ia new mprovement must have been brought into the taxing unit after Jan. 1, 2014, and be located
in a new improvement. New improvements de include property on which a tax abatement
" lagreement has expired for 2015.17

$1,400,760|

22. Total adjustments to the 2015 faxable value. Add Lmnes 20 and 21.

$1,400,760}

23. 2015 adjusted taxable value. Subtract Line 22 from Line 19,

$130,419,998

24, 2015 effective tax rate. Divide Line 15 by Line 23 and multiply by $100.18

$0.498842/$100

25. COUNTIES ONLY. Add together the effective tax rates for each type oftax the county

llevies. The total is the 2015 county effective tax rate. 1

A county, city or hospital district that adopted the additional sales tax in November 2014 or in May 2015 must adjust i ItS
effective tax rate, The Additional Sales Tax Rate Worksheet sets out this adjustment. Do not forget to complete the

Additional Sales Tax Rate Worksheet if the taxing unit adopted the additional sales tax on these dates.

ITex TaxCode Section 26.012(14)
2Tex. Tax Code Section 26.012(14)
3Tex Tax Code Section 26.012(13)
“Tex Tex Code Section 26.012(15)
3Tex Tax Code Section 26.012(15)
5Tex. Tax Code Section 26.012(15)
"Tex Tax Code Section 26.012(13)



8Ty Tax Code Section26.03(c)

9Tex Tax Code Section 26.012(13)

10Tex Tax Code Section 26.012(15)

1 Tex Tax Code Section 26.03(c)

27ex Tax Code Section 26.01(c)

13Tex, Tax Code Section 26.04 and 26.041
14Tex Tax Code Section 26.04 and 26.041
15Tex Tax Code Section 26.012(6)

16Tex Tax Code Section 26.012(17)

Vi Tex Tax Code Section 26.012(17)
18Tex. Tax Code Section 26.04(c)

19Tex Tax Code Section 26.04(d)



2015 Rollback Tax Rate Worksheet
City of Kermit

Date: 08/04/2015

26. 2014 maintenance and operations (M&OQ) tax rate.

$0.567448/$100

27. 2014 adjusted faxable value, Enter the amount from Lme 11.

$114,649,893

28. 2014 M &O taxes.

A. Multiply Line 26 by Line 27 and divide by $100.

B. Cities, counties and hospital districts with additional sales tax: Amount of additional sales
{tax collected and spent on M&O expenses in 2014. Enter amount from full year's sales tax revenue
spent for M&O 2014 fiscal year, if any. Other taxing units enter 0. Counties exclude any amount
ithat was spent for economic development grants from the amount of sales tax spent.

{C. Counties: Enter the amount for the state criminal justice mandate. If second or later year, the
amount is for ncreased cost above last year's amount. Other taxing units enter 0.

. Transferring function: If discontinuing all ofa departiment, fimction or activity and transferring
it to another taxing unit by written contract, enter the amount spent by the taxing unit discontinuing
e fimetion in the 12 months preceding the month of this calculation. Ifthe taxing untt did not
operate this finction for this 12-month period, use the amount spent in the last filll fiscal year in
which the taxing unit operated the finction. The taxing unit discontinuing the fimction will subtract

is ammount in H below. The taxing unit receiving the function will add this amount in H below.
Other taxing units enter 0.

efinded in the preceding year for taxes before that year. Types ofrefunds include court decisions,
* ¥Tax Code Section 25.25(b) and (c) corrections and Tax Code Section 31.11 payment errors. Do
not include refinds for tax year 2014. This line applies only to tax years preceding tax year 2014.

F. Taxes refunded for years preceding tax year 2014: Enter the amount 6f M&O taxes

F. Enhanced indigent health care expenditures: Enter the increased amount for the current
year's enhanced indigent health care expenditures above the precedmgtax year's enhanced Jndlgent
qhealth care expendrtw'es less any state assistance.

- |G. Taxes in TIF: Enter the amount of taxes paid into the tax increment fimd for a refvestrent
zone as agreed by the taxing unif. Ifthe taxing unit has no 2015 captured appraised value in Line
16D, enter 0.

H. Adjusted M&O Taxes. Add A, B, C, Eand F. For unit ‘with D, subtract if dlsconunumg
finction and add ifreceiving fimction. Subtract G.

$650,578

$0

$0

$0)

512

$0]
$0of

$650,590

29. 2015 adjusted taxable value. Enter Line 23 fiom the Effective Tax Rate Worksheet.

$130,419,998

0. 2015 effective maintenance and operations xate. Divide Line 28H by Line 29 and multiply

$0.458842/$100




r

by $100. ,

31. 2015 roIlback maintenance and operation rate. Multiply Line 30 by 1.08. $0.538749/$100

32. Total 2015 debt to be paid with property taxés and additional sales tax revenue.

"Debt" means the interest and principal that will be paid on debts that:

(1) are paid by property taxes,

(2) are secured by property taxes,

(3) are scheduled for payment over a period longer than one year and

(4) are not classified in the taxing unit's budget as M&O expenses.

A. Debt also includes contractual payments to other taxing units that have meurred debts on behaif 301

of this taxing unit, if those debts meet the four conditions above. Include only amounts that will be

lpaxd from property tax revenue. Do not include appraisal district budget payments. List the debt n

Schedule B: Debt Service.

B. Subtract unencumbered fund amount used to reduce total debt. $0L

C. Subtract amount paid from other resources.

D. Adjusted debt. Subtract B and C ffom A. 5
0|

33. Certified 2014 excess debt collections. Enter the amount certified by the collector. $0]

34. Adjusted 2015 debt. Subtract Line 33 from Line 32D. $0|

35. Certified 2015 anticipated collection rate, Enter the rate certlﬁed by the collector. If the 0%

rate is 100 percent or greater, enter 100 percent.

36. 2015 debt adjusted for collections. Divide Line 34 by Line 35 $0

37. 2015 total taxable value. Enter the amount on Line 19. $131,820,758

38. 2015 debt tax rate. Divide Line 36 by Line 37 and multiply by $100. $0/8100

39. 2015 rollback tax rate. Add Lines 31 and 38. . $0.538749/$100

40. COUNTIES ONLY. Add together the rollback tax rates for each type of tax the county
llevies. The total is the 2015 county rollback tax rate.

A taxing unit that adopted the additional sales tax must complete the Tines for the Addmonal Sales Tax Rafe. A taxing unit
seeking additional rollback protection for pollution control expenses cornplctes the Additional Rollback Protection for

Poliution Control.



